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DIV, OF OIL, GAS & MINING

@)
LISBON VALLEY MINING CO

January 9, 2005

Mr. Paul Baker

Minerals Regulatory Program

Utah Division of Oil, Gas, and Mining
1594 West North Temple, Suite 1210
Salt Lake City, Utah 84114-5801

Re: 2005 Mineral Exploration Progress Report. Lisbon Valley Mining Company
LLC. 920 South County Road 313, La Sal Utah 84530.

Dear Paul:

The Lisbon Valley Mining Co (LVMC) respectfully submits the attached Mineral
Exploration Progress Report for your files. Please call Lantz Indergard at (435) 686 9950

#226 if additional information is needed.

Environmental Manager

cc. Pat Gochnour, LVMC files.
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LISBON VALLEY MINING COMPANY
2005 Exploration Drill Hole Progress Report

Drill Hole | Township &| Section 1/4 1/4 of 1/4| Hole Date |Depthto| Name of Flow |Est. Water
ID/Number Range Section | Section | Depth | Drilled | Water | Formation | gpm Quality
5R01 T30S, R25E 26 NE SE 400 02/14/05 330 Burro Cyn. <1 Very Poor
5R02 T30S, R25E 25 SW NW 550 02/19/05| 290 Burro Cyn. 30 Very Poor
5R03 T31S, R26E 9 NE NE 600 03/18/05( 300 Burro Cyn. 20 Very Poor
5R04 T31S, R26E 9 NE NE 630 03/28/05| 260 Burro Cyn. 30 Very Poor
5R05 T31S, R26E 9 NE NE 400 03/31/05| 250 Burro Cyn. 10 Very Poor
5R06 T31S, R26E 9 NE NE 630 04/15/05| 260 Burro Cyn. 28 Very Poor
5RQ7 T31S, R26E 9 NE NE 650 04/19/05| 285 Burro Cyn. 60 Very Poor
5R08 T31S, R26E 9 NE NE 500 04/21/05| 255 Burro Cyn. 40 Very Poor
5R09 T31S, R26E 9 NE NE 640 05/05/05| 200 Burro Cyn. 60 Very Poor
5R10 T31S, R26E 9 NE NE 620 05/07/05| 300 Burro Cyn. 50 Very Poor
5R11 T31S, R26E 9 NE NE 615 05/10/05f 315 Burro Cyn. 27 Very Poor
5R12 T31S, R26E 9 NE NE 630 05/17/05| 300 Burro Cyn. 40 Very Poor
5R13 T31S, R26E 9 NE NE 630 05/20/05] 300 Burro Cyn. 20 Very Poor
5R14 T31S, R26E 9 NE NE 360 06/02/05( 255 Burro Cyn. 30 Very Poor
5R15 T31S, R26E 9 NE NE 620 06/07/05| 220 Burro Cyn. 38 Very Poor
5FC-1 T31S, R26E 9 NE NE 628 05/05/05| 300 Burro Cyn. 20 Very Poor
5FC-2  |T31S, R26E 9 NE NE 600 09/16/05| 310 Burro Cyn. 30 Very Poor
5FC-3 |T31S, R26E 9 NE NE 585 09/27/05( 300 Burro Cyn. 45 Very Poor
5FC-4 |T31S, R26E 9 NE NE 362 10/06/05] 260 Burro Cyn. 30 Very Poor
5FC-5 |T31S, R26E 9 NE NE 605 10/15/05] 260 Burro Cyn. 30 Very Poor
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